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1 An Introduction to Economic Thinking 
 
1.1 The Basics of Economics 
1.1.1. Defining Economics - 

http://academic.cengage.com/economics/tomlinson/transcripts/8331.pdf 

  
1.1.2. What Economists Do - 8332 
http://academic.cengage.com/economics/tomlinson/transcripts/8332.pdf 

  
1.1.3 Macroeconomics and Microeconomics - 8333 
http://academic.cengage.com/economics/tomlinson/transcripts/8333.pdf 

  
1.1.4 An Overview of Economic Systems - 8334 
http://academic.cengage.com/economics/tomlinson/transcripts/8334.pdf 

  
1.1.5 Case Study: The Work of Adam Smith - 8336 
http://academic.cengage.com/economics/tomlinson/transcripts/8336.pdf 

  1.2 Graphs in Economics 

  
1.2.1. Using Graphs to Understand Direct Relationships - 8335 
http://academic.cengage.com/economics/tomlinson/transcripts/8335.pdf 

  
1.2.2. Plotting a Linear Relationship between Two Variables - 8337 
http://academic.cengage.com/economics/tomlinson/transcripts/8337.pdf 

  
1.2.3 Changing the Intercept of a Linear Function - 8338 
http://academic.cengage.com/economics/tomlinson/transcripts/8338.pdf 

  
1.2.4 Understanding the Slope of a Linear Function - 8339 
http://academic.cengage.com/economics/tomlinson/transcripts/8339.pdf 

  1.3 Advanced Graphical Concepts 

  
1.3.1. Understanding Tangent Lines - 8341 
http://academic.cengage.com/economics/tomlinson/transcripts/8341.pdf 

  
1.3.2. Working with Three Variables on a Graph - 8340 
http://academic.cengage.com/economics/tomlinson/transcripts/8340.pdf 

  1.4 Production Possibilities 

  
1.4.1. Understanding the Concept of Production Possibilities Frontiers - 8345 
http://academic.cengage.com/economics/tomlinson/transcripts/8345.pdf 

  
1.4.2. Understanding How a Change in Technology or Resources Affects the PPF - 8346 
http://academic.cengage.com/economics/tomlinson/transcripts/8346.pdf 

  
1.4.3. Deriving an Algebraic Equation for the Production Possibilities Frontier - 8347 
http://academic.cengage.com/economics/tomlinson/transcripts/8347.pdf 

  1.5 Comparative Advantage 

  
1.5.1. Defining Comparative Advantage with the Production Possibilities Frontier - 8351 
http://academic.cengage.com/economics/tomlinson/transcripts/8351.pdf 

  
1.5.2. Understanding Why Specialization Increases Total Output - 8348 
http://academic.cengage.com/economics/tomlinson/transcripts/8348.pdf 
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1.5.3. Analyzing International Trade Using Comparative Advantage - 8349 
http://academic.cengage.com/economics/tomlinson/transcripts/8349.pdf 

  
1.5.4. Hot Topic: Outsourcing - 8350 
http://academic.cengage.com/economics/tomlinson/transcripts/8350.pdf 
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Understanding Markets 

> 2.1 Demand 

  
2.1.1. Understanding the Determinants of Demand - 8353 
http://academic.cengage.com/economics/tomlinson/transcripts/8353.pdf 

  
2.1.2. Understanding the Basics of Demand - 8354 
http://academic.cengage.com/economics/tomlinson/transcripts/8354.pdf 

  
2.1.3 Analyzing Shifts in the Demand Curve - 8357 
http://academic.cengage.com/economics/tomlinson/transcripts/8357.pdf 

  
2.1.4 Changing Other Demand Variables - 8355 
http://academic.cengage.com/economics/tomlinson/transcripts/8355.pdf 

  
2.1.5 Deriving a Market Demand Curve - 8356 
http://academic.cengage.com/economics/tomlinson/transcripts/8356.pdf 

> 2.2 Supply 

  
2.2.1. Understanding the Determinants of Supply - 8362 
http://academic.cengage.com/economics/tomlinson/transcripts/8362.pdf 

  
2.2.2. Deriving a Supply Curve - 8358 
http://academic.cengage.com/economics/tomlinson/transcripts/8358.pdf 

  
2.2.3 Understanding a Change in Supply versus a Change in Quantity Supplied - 8359 
http://academic.cengage.com/economics/tomlinson/transcripts/8359.pdf 

  
2.2.4 Analyzing Changes in Other Supply Variables - 8360 
http://academic.cengage.com/economics/tomlinson/transcripts/8360.pdf 

  
2.2.5 Deriving a Market Supply Curve from Individual Supply Curves - 8361 
http://academic.cengage.com/economics/tomlinson/transcripts/8361.pdf 

> 2.3 Equilibrium 

  
2.3.1. Determining a Competitive Equilibrium - 8363 
http://academic.cengage.com/economics/tomlinson/transcripts/8363.pdf 

  
2.3.2. Defining Comparative Statics - 8364 
http://academic.cengage.com/economics/tomlinson/transcripts/8364.pdf 

  
2.3.3 Classifying Comparative Statics - 8365 
http://academic.cengage.com/economics/tomlinson/transcripts/8365.pdf 

> 2.4 Elasticity 

  
2.4.1. Defining Elasticity - 8366 
http://academic.cengage.com/economics/tomlinson/transcripts/8366.pdf 
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2.4.2. Calculating Elasticity - 8367 
http://academic.cengage.com/economics/tomlinson/transcripts/8367.pdf 

  
2.4.3 Applying the Concept of Elasticity - 8368 
http://academic.cengage.com/economics/tomlinson/transcripts/8368.pdf 

  
2.4.4. Identifying the Determinants of Elasticity - 8369 
http://academic.cengage.com/economics/tomlinson/transcripts/8369.pdf 

  
2.4.5 Understanding the Relationship between Total Revenue and Elasticity - 8370 
http://academic.cengage.com/economics/tomlinson/transcripts/8370.pdf 

> 2.5 Interfering with Markets 

  
2.5.1. Understanding How Price Controls Damage Markets - 8372 
http://academic.cengage.com/economics/tomlinson/transcripts/8372.pdf 

>>> 
2.5.2. Understanding the Problem of Minimum Wages in Labor Markets - 8371 
http://academic.cengage.com/economics/tomlinson/transcripts/8371.pdf 

  
2.5.3 Understanding How an Excise Tax Affects Equilibrium - 8373 
http://academic.cengage.com/economics/tomlinson/transcripts/8373.pdf 

  2.6 Agricultural Economics 

  
2.6.1. Examining Problems in Agricultural Economics - 8374 
http://academic.cengage.com/economics/tomlinson/transcripts/8374.pdf 
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Consumer Choice and Household Behavior 

  3.1 Utility Theory 

  
3.1.1. Understanding Utility Theory - 8375 
http://academic.cengage.com/economics/tomlinson/transcripts/8375.pdf 

  
3.1.2. Finding Consumer Equilibrium - 8376 
http://academic.cengage.com/economics/tomlinson/transcripts/8376.pdf 

  3.2 Budget Constraints and Indifference Curves 

  
3.2.1. Constructing a Consumer's Budget Constraint - 8377 
http://academic.cengage.com/economics/tomlinson/transcripts/8377.pdf 

  
3.2.2. Understanding a Change in the Budget Constraint - 8378 
http://academic.cengage.com/economics/tomlinson/transcripts/8378.pdf 

  
3.2.3. Understanding Indifference Curves - 8379 
http://academic.cengage.com/economics/tomlinson/transcripts/8379.pdf 

  3.3 Consumer Optimization 

  
3.3.1. Locating the Consumer's Optimal Combination of Goods - 8380 
http://academic.cengage.com/economics/tomlinson/transcripts/8380.pdf 

  
3.3.2. Understanding the Effects of a Price Change on Consumer Choice - 8381 
http://academic.cengage.com/economics/tomlinson/transcripts/8381.pdf 

  3.3.3. Deriving the Demand Curve - 8382 
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Production and Costs 

  4.1 The Basics of Production 

  
4.1.1. Understanding Output, Inputs, and the Short Run - 8383 
http://academic.cengage.com/economics/tomlinson/transcripts/8383.pdf 

  
4.1.2. Explaining the Total Product Curve - 8384 
http://academic.cengage.com/economics/tomlinson/transcripts/8384.pdf 

  
4.1.3. Drawing Marginal Product Curves - 8385 
http://academic.cengage.com/economics/tomlinson/transcripts/8385.pdf 

  
4.1.4. Understanding Average Product - 8386 
http://academic.cengage.com/economics/tomlinson/transcripts/8386.pdf 

  
4.1.5. Relating Costs to Productivity - 8387 
http://academic.cengage.com/economics/tomlinson/transcripts/8387.pdf 

  4.2 Variable Costs 

  
4.2.1. Defining Variable Costs - 8388 
http://academic.cengage.com/economics/tomlinson/transcripts/8388.pdf 

  
4.2.2. Graphing Variable Costs - 8389 
http://academic.cengage.com/economics/tomlinson/transcripts/8389.pdf 

  
4.2.3. Graphing Variable Costs Using a Geometric Trick - 8390 
http://academic.cengage.com/economics/tomlinson/transcripts/8390.pdf 

  4.3 Marginal Costs 

  
4.3.1. Defining Marginal Costs - 8391 
http://academic.cengage.com/economics/tomlinson/transcripts/8391.pdf 

  
4.3.2. Deriving the Marginal Cost Curve - 8392 
http://academic.cengage.com/economics/tomlinson/transcripts/8392.pdf 

  
4.3.3. Understanding the Mathematical Relationship between Marginal Cost and Marginal 

Product - 8393 http://academic.cengage.com/economics/tomlinson/transcripts/8393.pdf 

  4.4 Average Costs 

  
4.4.1. Defining Average Variable Costs - 8394 
http://academic.cengage.com/economics/tomlinson/transcripts/8394.pdf 

  
4.4.2. Understanding the Relationship between Average Variable Cost and Average Product 

of Labor - 8395 http://academic.cengage.com/economics/tomlinson/transcripts/8395.pdf 

  
4.4.3. Understanding the Relationship between Marginal Cost and Average Variable Cost - 

8396 8395 http://academic.cengage.com/economics/tomlinson/transcripts/8396.pdf 

  4.5 Total Costs 

  
4.5.1. Defining and Graphing Average Fixed Cost and Average Total Cost - 8399 
http://academic.cengage.com/economics/tomlinson/transcripts/8399.pdf 
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4.5.2. Calculating Average Total Cost - 8397 
http://academic.cengage.com/economics/tomlinson/transcripts/8397.pdf 

  
4.5.3. Putting the Cost Curves Together - 8398 
http://academic.cengage.com/economics/tomlinson/transcripts/8398.pdf 

  
4.5.4. Shifts in the Cost Curves - 8590 
http://academic.cengage.com/economics/tomlinson/transcripts/8590.pdf 

  4.6 Long-Run Production and Costs 

  

4.6.1. Defining the Long Run - 8400 

http://academic.cengage.com/economics/tomlinson/transcripts/8400.pdf 

 

  

4.6.2. Determining a Firm's Return to Scale - 8401 

http://academic.cengage.com/economics/tomlinson/transcripts/8401.pdf 

 

  

4.6.3. Understanding Short-Run and Long-Run Average Cost Curves - 8402 

http://academic.cengage.com/economics/tomlinson/transcripts/8402.pdf 

 

  4.7 Isocost/Isoquant Analysis 

  

4.7.1. Constructing Isocost Lines - 8404 

http://academic.cengage.com/economics/tomlinson/transcripts/8404.pdf 

 

  

4.7.2. Understanding Isoquants - 8405 

http://academic.cengage.com/economics/tomlinson/transcripts/8405.pdf 

 

  

4.7.3. Finding the Cost-Minimizing Combination of Capital and Labor - 8406 

http://academic.cengage.com/economics/tomlinson/transcripts/8406.pdf 
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Perfect Competition 

  5.1 The Basic Assumptions of Competitive Markets 

  

5.1.1. Calculating Total Revenue - 8589 

http://academic.cengage.com/economics/tomlinson/transcripts/8589.pdf 

 

> 

5.1.2. Understanding the Role of Price - 8407 

http://academic.cengage.com/economics/tomlinson/transcripts/8407.pdf 

>> 5.1.3. Understanding Market Structures - 8408 
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5.1.4. Finding Economic and Accounting Profit 8409 
http://academic.cengage.com/economics/tomlinson/transcripts/8409.pdf 

  5.2 Calculating Profit and Loss 

  
5.2.1. Finding the Firm's Profit-Maximizing Output Level - 8411 
http://academic.cengage.com/economics/tomlinson/transcripts/8411.pdf 

  
5.2.2. Proving the Profit-Maximizing Rule -8413 
http://academic.cengage.com/economics/tomlinson/transcripts/8413.pdf 

  
5.2.3. Calculating Profit -8412 
http://academic.cengage.com/economics/tomlinson/transcripts/8412.pdf 

  
5.2.4. Calculating Loss - 8414 
http://academic.cengage.com/economics/tomlinson/transcripts/8414.pdf 

  
5.2.5. Finding the Firm's Shut-Down Point - 8415 
http://academic.cengage.com/economics/tomlinson/transcripts/8415.pdf 

  5.3 Market Supply 

  
5.3.1. Deriving the Short-Run Market Supply Curve -8416 
http://academic.cengage.com/economics/tomlinson/transcripts/8416.pdf 

  
5.3.2. Relating the Individual Firm to the Market -8417 
http://academic.cengage.com/economics/tomlinson/transcripts/8417.pdf 

  
5.3.3. Examining Shifts in the Short-Run Market Supply Curve -8418 
http://academic.cengage.com/economics/tomlinson/transcripts/8418.pdf 

  
5.3.4. Deriving the Long-Run Market Supply Curve -8419 
http://academic.cengage.com/economics/tomlinson/transcripts/8419.pdf 

  5.4 Competitive Firms' Responses to Price Changes 

  
5.4.1. Examining the Firm's Long-Run and Short-Run Adjustments to a Price Increase -8420 
http://academic.cengage.com/economics/tomlinson/transcripts/8420.pdf 
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Other Market Models 

>> 6.1 Monopolies 

>> 
6.1.1. Defining Monopoly Power - 8422 
http://academic.cengage.com/economics/tomlinson/transcripts/8422.pdf 

  
6.1.2. Defining Marginal Revenue for a Firm with Market Power - 8424 
http://academic.cengage.com/economics/tomlinson/transcripts/8424.pdf 

  
6.1.3. Determining the Monopolist's Profit-Maximizing Output and Price - 8425 
http://academic.cengage.com/economics/tomlinson/transcripts/8425.pdf 

  
6.1.4. Calculating a Monopolist's Profit and Loss - 8426 
http://academic.cengage.com/economics/tomlinson/transcripts/8426.pdf 

  6.1.5. Graphing the Relationship between Marginal Revenue and Elasticity - 8427 
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http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8426/8426.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8427/8427.smil


LINKS:  http://academic.cengage.com/economics/tomlinson/transcripts/_______.pdf 

http://academic.cengage.com/economics/tomlinson/transcripts/8427.pdf 

>> 6.2 The Social Cost of Monopoly 

>> 
6.2.1. Determining the Social Cost of Monopoly - 8428 
http://academic.cengage.com/economics/tomlinson/transcripts/8428.pdf 

  
6.2.2. Calculating Deadweight Loss - 8429 
http://academic.cengage.com/economics/tomlinson/transcripts/8429.pdf 

  
6.2.3. Understanding Monopoly Regulation - 8430 
http://academic.cengage.com/economics/tomlinson/transcripts/8430.pdf 

> 6.3 Oligopoly 

  
6.3.1. Introducing Oligopoly and the Prisoner's Dilemma - 8431 
http://academic.cengage.com/economics/tomlinson/transcripts/8431.pdf 

  
6.3.2. Understanding a Cartel As a Prisoner's Dilemma - 8432 
http://academic.cengage.com/economics/tomlinson/transcripts/8432.pdf 

  
6.3.3. Understanding the Kinked-Demand Curve Model - 8433 
http://academic.cengage.com/economics/tomlinson/transcripts/8433.pdf 

> 6.4 Monopolistic Competition 

  
6.4.1. Defining Monopolistic Competition - 8434 
http://academic.cengage.com/economics/tomlinson/transcripts/8434.pdf 

  
6.4.2. Understanding Pricing and Output under Monopolistic Competition - 8435 
http://academic.cengage.com/economics/tomlinson/transcripts/8435.pdf 

  
6.4.3. Understanding Monopolistic Competition As a Prisoner's Dilemma - 8436 
http://academic.cengage.com/economics/tomlinson/transcripts/8436.pdf 
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Resource Markets 

> 7.1 The Derived Demand for Labor 

> 
7.1.1. Deriving the Factor Demand Curve 8437 
http://academic.cengage.com/economics/tomlinson/transcripts/8437.pdf 

> 
7.1.2. Deriving the Least-Cost Rule 8438 
http://academic.cengage.com/economics/tomlinson/transcripts/8438.pdf 

>>> 
7.1.3. Analyzing the Labor Market 8439 
http://academic.cengage.com/economics/tomlinson/transcripts/8439.pdf 

  7.2 Monopsony 

>>> 
7.2.1. Understanding Labor Market Power and Marginal Factor Cost 8440 
http://academic.cengage.com/economics/tomlinson/transcripts/8440.pdf 

  7.3 Capital Markets 

  
7.3.1. Analyzing Capital Markets 8441 
http://academic.cengage.com/economics/tomlinson/transcripts/8441.pdf 

http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8428/8428.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8429/8429_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8430/8430.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8431/8431_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8432/8432.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8433/8433.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8434/8434.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8435/8435.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8436/8436_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8437/8437.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8438/8438_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8439/8439.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8440/8440.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8441/8441.smil


LINKS:  http://academic.cengage.com/economics/tomlinson/transcripts/_______.pdf 
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Market Failures 

>> 8.1 Overview of Market Failures 

  
8.1.1. Understanding Market Failures 8442 
http://academic.cengage.com/economics/tomlinson/transcripts/8442.pdf 

  8.2 Public Goods and Public Choice 

  
8.2.1. Defining Public Goods 8443 
http://academic.cengage.com/economics/tomlinson/transcripts/8443.pdf 

  
8.2.2. Analyzing the Tax System 8444 
http://academic.cengage.com/economics/tomlinson/transcripts/8444.pdf 

  
8.2.3. Understanding Public Choice 8445 
http://academic.cengage.com/economics/tomlinson/transcripts/8445.pdf 

  8.3 Uncertainty 

  
8.3.1. Understanding Expected Value, Risk, and Uncertainty 8446 
http://academic.cengage.com/economics/tomlinson/transcripts/ 

  
8.3.2. Understanding Asymmetric Information as an Economic Problem 8447 
http://academic.cengage.com/economics/tomlinson/transcripts/ 

  
8.3.3. Understanding Moral Hazards in Markets 8448 
http://academic.cengage.com/economics/tomlinson/transcripts/8448.pdf 

  8.4 Externalities 

  
8.4.1. Defining Externalities 8449 
http://academic.cengage.com/economics/tomlinson/transcripts/8449.pdf 

  
8.4.2. Explaining How to Internalize External Costs 8450 
http://academic.cengage.com/economics/tomlinson/transcripts/8450.pdf 

  
8.4.3. Explaining How to Internalize External Benefits 8451 
http://academic.cengage.com/economics/tomlinson/transcripts/8451.pdf 

  8.5 Solutions to Externalities 

  
8.5.1. Finding a Market Solution to External Costs 8452 
http://academic.cengage.com/economics/tomlinson/transcripts/8452.pdf 

  
8.5.2. Finding a Negotiated Settlement to an External Cost 8453 
http://academic.cengage.com/economics/tomlinson/transcripts/8453.pdf 

  
8.5.3. Applying the Coase Theorem 8454 
http://academic.cengage.com/economics/tomlinson/transcripts/8454.pdf 
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Evaluating Market Outcomes 

  9.1 Normative Economics 

  9.1.1. Measuring the Benefits of Consumption 8455 

http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8442/8442.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8443/8443.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8444/8444.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8445/8445.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8446/8446.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8447/8447_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8448/8448.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8449/8449_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8450/8450_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8451/8451_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8452/8452_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8453/8453_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8454/8454_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8455/8455_1.smil


LINKS:  http://academic.cengage.com/economics/tomlinson/transcripts/_______.pdf 

http://academic.cengage.com/economics/tomlinson/transcripts/8455.pdf 

  
9.1.2. Using the Demand Curve As a Measure of Benefit 8456 
http://academic.cengage.com/economics/tomlinson/transcripts/8456.pdf 

  9.2 Calculating Total Economic Value 

  
9.2.1. Quantifying Benefit 8457 
http://academic.cengage.com/economics/tomlinson/transcripts/8457.pdf 

  
9.2.2. Quantifying Cost 8458 
http://academic.cengage.com/economics/tomlinson/transcripts/8458.pdf 

  
9.2.3. Determining Total Social Cost 8459 
http://academic.cengage.com/economics/tomlinson/transcripts/8459.pdf 

  
9.2.4. Understanding Economic Value 8460 
http://academic.cengage.com/economics/tomlinson/transcripts/8460.pdf 

  9.3 Consumer and Producer Surplus 

  
9.3.1. Understanding Producer and Consumer Surplus 8461 
http://academic.cengage.com/economics/tomlinson/transcripts/8461.pdf 

  
9.3.2. Calculating Total Economic Value 8462 
http://academic.cengage.com/economics/tomlinson/transcripts/8462.pdf 

  9.4 Market Interference and Economic Value 

  
9.4.1. Understanding the Effects of Price Controls 8463 
http://academic.cengage.com/economics/tomlinson/transcripts/8463.pdf 

  
9.4.2. Understanding How Price Controls Destroy Economic Value 8464 
http://academic.cengage.com/economics/tomlinson/transcripts/8464.pdf 

  
9.4.3. Evaluating the Effects of an Excise Tax 8465 
http://academic.cengage.com/economics/tomlinson/transcripts/8465.pdf 

  
9.4.4. Assessing the Effect of an Excise Tax on Economic Value 8466 
http://academic.cengage.com/economics/tomlinson/transcripts/8466.pdf 

  
9.4.5. Understanding How a Tax Can Create Deadweight Loss 8467 
http://academic.cengage.com/economics/tomlinson/transcripts/8467.pdf 

  9.5 International Trade and Economic Value 

  
9.5.1. Evaluating the Gains from International Trade 8468 
http://academic.cengage.com/economics/tomlinson/transcripts/8468.pdf 

  
9.5.2. Understanding the Effects of Tariffs on Consumer and Producer Surplus 8469 
http://academic.cengage.com/economics/tomlinson/transcripts/8469.pdf 

 

10 

 

Macroeconomic Measurements 

  10.1 Aggregate Output and Income 

  
10.1.1. The Production Possibilities Frontier: Macroeconomic Applications 8470 
http://academic.cengage.com/economics/tomlinson/transcripts/8470.pdf 

http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8456/8456_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8457/8457_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8458/8458_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8459/8459_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8460/8460_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8461/8461_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8462/8462_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8463/8463_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8464/8464_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8465/8465_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8466/8466_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8467/8467_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8468/8468_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8469/8469_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8470/8470_1.smil


LINKS:  http://academic.cengage.com/economics/tomlinson/transcripts/_______.pdf 

> 
10.1.2. The Circular Flow Model 8471 
http://academic.cengage.com/economics/tomlinson/transcripts/8471.pdf 

> 
10.1.3. Real GDP 8472 
http://academic.cengage.com/economics/tomlinson/transcripts/8472.pdf 

  
10.1.4. The BEA Procedure for Calculating Real GDP 8473 
http://academic.cengage.com/economics/tomlinson/transcripts/8473.pdf 

> 
10.1.5. Limitations of GDP and Alternative Indexes 8474 
http://academic.cengage.com/economics/tomlinson/transcripts/8474.pdf 

  
10.1.6. The growth of China as a Superpower 8475 
http://academic.cengage.com/economics/tomlinson/transcripts/8475.pdf 

> 10.2 Approaches to Calculating GDP 

> 
10.2.1. The Expenditures Approach 8476 
http://academic.cengage.com/economics/tomlinson/transcripts/8476.pdf 

> 
10.2.2. The Income Approach 8477 
http://academic.cengage.com/economics/tomlinson/transcripts/8477.pdf 

  10.3 Cost of Living 

> 
10.3.1. Changes in the Cost of Living and the CPI 8478 
http://academic.cengage.com/economics/tomlinson/transcripts/8478 

> 
10.3.2. Calculating the Rate of Inflation 8479 
http://academic.cengage.com/economics/tomlinson/transcripts/8479.pdf 

  
10.3.3. Comparing the CPI and the GDP Deflator 8480 
http://academic.cengage.com/economics/tomlinson/transcripts/8480.pdf 

>> 
10.3.4. Hot Topic: Income Distribution in the United States 8617 
http://academic.cengage.com/economics/tomlinson/transcripts/8617.pdf 
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Economic Fluctuations: Unemployment and Inflation 

>> 11.1 The Business Cycle 

  
11.1.1. Recessions, Depressions, and Booms 8481 
http://academic.cengage.com/economics/tomlinson/transcripts/8481.pdf 

  
11.1.2. Theoretical Explanations for Cycles 8482 
http://academic.cengage.com/economics/tomlinson/transcripts/8482.pdf 

>>> 11.2 Measuring Unemployment 

>>> 
11.2.1. Measuring the Labor Force and Unemployment 8483 
http://academic.cengage.com/economics/tomlinson/transcripts/8483.pdf 

>>> 
11.2.2. Types of Unemployment 8484 
http://academic.cengage.com/economics/tomlinson/transcripts/8484.pdf 

>>> 11.3 The Natural Rate of Unemployment 

>>> 11.3.1. Understanding the Natural Rate of Unemployment 8485 

http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8471/8471_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8472/8472.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8473/8473_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8474/8474.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8475/8475.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8476/8476.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8477/8477_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8478/8478.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8479/8479.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8480/8480.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8617/8617.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8481/8481.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8482/8482_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8483/8483.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8484/8484.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8485/8485.smil


LINKS:  http://academic.cengage.com/economics/tomlinson/transcripts/_______.pdf 

http://academic.cengage.com/economics/tomlinson/transcripts/8485.pdf 

>>> 11.4 Causes of Unemployment 

>>> 
11.4.1. Minimum Wage Laws 8486 
http://academic.cengage.com/economics/tomlinson/transcripts/8486.pdf 

>>> 
11.4.2. An Analysis of Labor Unions and Unemployment 8487 
http://academic.cengage.com/economics/tomlinson/transcripts/8487.pdf 

>>> 
11.4.3. The Theory of Efficiency Wages 8489 
http://academic.cengage.com/economics/tomlinson/transcripts/8489.pdf 

>>> 
11.4.4. Unemployment Insurance 8490 
http://academic.cengage.com/economics/tomlinson/transcripts/8490.pdf 

>> 11.5 Inflation 

  
11.5.1. Inflation, Deflation, Stagflation, and Hyperinflation 8491 
http://academic.cengage.com/economics/tomlinson/transcripts/8491.pdf 

  
11.5.2. Inflation and Purchasing Power 8492 
http://academic.cengage.com/economics/tomlinson/transcripts/8492.pdf 

  
11.5.3. Short-Run Causes: Demand-Pull and Cost-Push Inflation 8493 
http://academic.cengage.com/economics/tomlinson/transcripts/8493.pdf 

  
11.5.4. The Quantity Theory of Money 8494 
http://academic.cengage.com/economics/tomlinson/transcripts/8494.pdf 

  
11.5.5. The Costs of Inflation 8495 
http://academic.cengage.com/economics/tomlinson/transcripts/8495.pdf 

  
11.5.6. Case Study: Behavior during Hyperinflation 8496 
http://academic.cengage.com/economics/tomlinson/transcripts/8496.pdf 
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The Aggregate Expenditures Model 

  12.1 Historical Background 

>> 
12.1.1. Say's Law and Keynes: An Overview 8497 
http://academic.cengage.com/economics/tomlinson/transcripts/8497.pdf 

  12.2 Components of Aggregate Expenditures 

  
12.2.1. The Aggregate Expenditures Identity 8498 
http://academic.cengage.com/economics/tomlinson/transcripts/8498.pdf 

  
12.2.2. Average and Marginal Propensities to Consume and Save 8499 
http://academic.cengage.com/economics/tomlinson/transcripts/8499.pdf 

  
12.2.3. The Aggregate Expenditures Model 8500 
http://academic.cengage.com/economics/tomlinson/transcripts/8500.pdf 

  
12.2.4. Autonomous Investment 8502 
http://academic.cengage.com/economics/tomlinson/transcripts/8502.pdf 

  12.3 Equilibrium GDP 

http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8486/8486_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8487/8487_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8489/8489_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8490/8490_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8491/8491_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8492/8492_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8493/8493_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8494/8494_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8495/8495_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8496/8496_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8497/8497_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8498/8498_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8499/8499.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8500/8500_1.smil
http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8502/8502.smil


LINKS:  http://academic.cengage.com/economics/tomlinson/transcripts/_______.pdf 

  
12.3.1. The Expenditures Approach and the Saving Approach 8503 
http://academic.cengage.com/economics/tomlinson/transcripts/8503.pdf 

  12.4 The Multipliers 

  
12.4.1. Applications of the Multipliers 8505 
http://academic.cengage.com/economics/tomlinson/transcripts/8505.pdf 

  
12.4.2. Case Study: The Paradox of Thrift 8504 
http://academic.cengage.com/economics/tomlinson/transcripts/8504.pdf 

  12.5 Comparative Statics: The AE Model 

  
12.5.1. Changes in Aggregate Expenditures 8506 
http://academic.cengage.com/economics/tomlinson/transcripts/8506.pdf 

  
12.5.2. Changes in Taxes 8507 
http://academic.cengage.com/economics/tomlinson/transcripts/8507.pdf 

  
12.5.3. Changes in Net Exports 8508 
http://academic.cengage.com/economics/tomlinson/transcripts/8508.pdf 

  
12.5.4. Hot Topic: Does Social Security Need to Be "Saved"? 8509 
http://academic.cengage.com/economics/tomlinson/transcripts/8509.pdf 
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Money: Banking, Spending, Saving, and Investing 

  13.1 Money in the Economy 

  
13.1.1. The Money Supply 8510 
http://academic.cengage.com/economics/tomlinson/transcripts/8510.pdf 

  
13.1.2. Determinants of Money Demand 8511 
http://academic.cengage.com/economics/tomlinson/transcripts/8511.pdf 

  
13.1.3. The Money Market 8512 
http://academic.cengage.com/economics/tomlinson/transcripts/8512.pdf 

  13.2 Financial Markets 

  
13.2.1. Financial Markets and Intermediaries 8513 
http://academic.cengage.com/economics/tomlinson/transcripts/8513.pdf 

  
13.2.2. Stocks and Bonds 8514 
http://academic.cengage.com/economics/tomlinson/transcripts/8514.pdf 

  
13.2.3. The Price of Bonds and the Interest Rate 8515 
http://academic.cengage.com/economics/tomlinson/transcripts/8515.pdf 

  13.3 The Fed 

  
13.3.1. The Federal Reserve System 8516 
http://academic.cengage.com/economics/tomlinson/transcripts/8516.pdf 

  
13.3.2. Hot Topic: Are Reserve Requirements Necessary? 8517 
http://academic.cengage.com/economics/tomlinson/transcripts/8517.pdf 

  13.3.3. The Fed's Tools of Monetary Policy 8518 

http://www.wadsworthmedia.com/economics/tomlinson_videos/student_videos/8503/8503_1.smil
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